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thercof remains unpaid, 1t will procure and reini: ’r et iie own
expense fire insurance, with extended coverage, ceovering lis
Insurable Interest In the bullding located on tho lezced wphoperty
now or to be used as a retall grocery storc inn o roount af nog

i 1azs than the urpzid principel amount cf ceoid indtltednens

will asgign the policy to BANK OF GRESNUOCD, AR . SIOALS

~J

es additional security, and that in the evont ol “ic

1m

do, sold hank ray procure such insurancsz, pay th: rrcemiumrs

E e |
wErLl o

end ths amount of such premiums, with inte=ep% - -zon bt Tfve

(5%) per cent per annum, chall ~tand securad by oile rorlraronbe

It 138 understocd that thic cssiprmert is solely

for the purpose of securing pevrent of tho inwe ticreoes %o BAIX

EOF'GREENWOOD, YARS SHOALS ©ZRANCH, Lereinsabovs rui rrod 3o, and

RALLEY & LOLLIS CONSTRUCTION COWPANY, INC. mgrec: turt it wil)

| Tully perform a2ll of its obligctlons undor the Leo .- bgreements
| above referred to. In the event of failuru of M. LI¥Y & LOTILS
COUSTRUCTION COLIPANY, TIC. tc parfora cny of Lto oblipotlier: under
the Leage Agreecments hoercinabove reforrcd %o, or in *he event of
dofault 1in payment of the oblinsetion whick this noprignment scource g,
BANK OF GREENWOOD, WARE SHOALS BRANCH, may take such actien in 1ts
cwn name or in the name of NALLTY & IOLLIS CONSTHUCIIONW COVPANY,
INIC. as 1t may deem necescgary, doslrabvle or propur for 1ts pro-
tection and test interest, end NALLEY & IOILIS COUSTRUCTION
COMPANY, INC. shall be obligated to reimburse setd bank for ell

c¢xpenses and cests incurred by it in eny such actlon.

It is further understood that upon peyment in full
of the indebtedness to BANK OF GREENWOOD, VIARE SHOALS ERANCH, abovd
referred to in accordance with the terms and provisions of the
note, NALLEY & LOLLIS COI'STRUCTION COMPANY, INC. shall be entitled

to a re-assignment by said bank of all of its righits hereunder.

NALLEY & LOLLIS CONSTRUCTICN COMPANY, INC. hereby
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